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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.
4.  Give correct question number to the answer.
1. Answer the following question in 400-500 words. 16

What is mean by Perfect Competition Market? State the features of Perfect Competition
Market?

OR
What is a Market? Explain the different types of Market.

2. Answer the following question in 400-500 words. 16

State the Definition of Statistics. And explain the important and scope of Statistics.
OR

What is Economic Welfare? Explain Prof. Marshall’s analysis of Welfare Economics.

3. Write Answer the following question in 150-200 words (any two) 16
a) For what purpose is money demanded in the theory of Loanable funds.
b) Explain the concept of Quasi Rent.
c) Explain the concept of Gross Interest.

d) State the assumption of Ricardian Theory of Rent.

4. Write Answer the following question in 150-200 words (any two) 16
a) Explain comparison between perfect competition and monopoly.
b)  What is discrimination? Explain the different types of Price Discrimination.
c) State the characteristics of Monopolistic competition.

d) State the features of Monopoly.

5. Write a Short Answer (Solved all) 16
a) Market b)  Market Price
¢) Monopolistic Competition d)  Oligopoly
e) Profit ) Interest
g) Economic Welfare h)  Statistics
NE—
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